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From Teacher to Mentor, Endowment Provides 
Scholarships to Fredonia’s Education Students

ill Adams was born and raised in Bayside, offers scholarships
Queens, New York, and worked as an industrial to students majoring 

arts and technology teacher at Manhasset in a number of areas 
Secondary School from 1974 until his retirement in through the college of 

2005. He taught many students over the years who went on to education.  
receive college degrees or even started their own businesses. Bill Reflecting back on 
was proud to learn of his former students’ successes, especially his youth, he hoped 
when they attributed that success to what they had learned in the Bill and Peg
his industrial arts classes. Adams Pay It Forward 

Bill acquired his first work card at the age of 12 so he could Endowment would
work delivering newspapers. This early start influenced Bill’s provide a scholarship that could assist those students who 
lifetime work ethic. He attended mostly New York state colleges struggle to balance work and college. Some financial assistance 
and eventually earned a Bachelor of Science degree in industrial through scholarship support could help a student so they can 
arts education from State University College at Buffalo. Bill focus more on getting a good education, he decided.
received a Master of Arts degree in secondary education from Both Bill and Peg are members of the Dallas K. Beal Legacy 
Hofstra University and later received an associate’s degree in Society, having pledged to support their scholarship and other 
nursing from SUNY Farmingdale. scholarships in their names with future gifts made through their 

Bill believes that students should have the opportunity for estate planning. Peg and Bill are currently enjoying retirement 
higher education and wanted to help a Fredonia student. Bill’s in sunny Mesa, Arizona. 
wife, Peg (Margaret Kinzig Adams ’81), is a graduate of Fredonia Like Bill and Peg, you can create a legacy impacting the 
and she also sees the value of investing in future generations.  lives of future Fredonia students for years to come. Contact 

Over the years, Peg has shared her admiration for Fredonia, its a team member at the Fredonia College Foundation at  
faculty, staff and programs. Bill was so inspired that he funded (716) 673-3321 to learn more about your options.
the Bill and Peg Adams Pay It Forward Endowment, which 

B  

 

 

1



 

Build an Expert Team

If you’re ready to start 
planning your future, 
be sure to consult the 
experts. Having an estate 
planning attorney and 
financial advisor helps 
you make sure your 
future plans do exactly 
what you want them to.

Why You Should Plan Ahead
Can’t predict what’s next? It’s tempting to put planning on hold. Unfortunately, loose 
ends can lead to future stress and rash decisions. 

Consider this: Planning under “normal” circumstances allows you to slow down 
and consider your options. For example, taking the time to be mindful when creating 
an estate plan gives you the opportunity to record your values and make sure your 
wishes are followed. A thoughtful estate plan can also tell your story through the 
causes you support after your lifetime.

A well-planned estate helps you:

• Make the most of your assets. Meeting with qualified professionals helps you 
grow your wealth over the long term. 

• Protect family and loved ones. An up-to-date estate plan keeps loved ones safe. 
Reviewing it regularly means adjusting for changes in personal relationships, tax 
laws, births, deaths and state of residence. 

• Be tax smart. Certain assets can be tax burdens (or at least tax surprises) to your family. 
Planning helps you keep them in the loop and possibly avoid a tax hit altogether.

• Continue helping others after your lifetime. Gifts to the Fredonia College 
Foundation may provide you financial benefits in addition to the fulfillment that 
comes from helping others. 

We Can Help 

By planning your estate now, you not only support your loved ones, you ensure the organizations you care 
about, like Fredonia, continue to receive your support. Contact a team member at the Fredonia College 
Foundation at (716) 673-3321 to learn more about including the university in your future plans. 
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Information contained herein was accurate at the time of printing. The information in this publication is not intended as legal or tax advice. For such advice, please consult an attorney or tax advisor.  
Figures cited in any examples are for illustrative purposes only. References to tax rates include federal taxes only and are subject to change. State law may further impact your individual results.



Your Estate Plan Might 
Be Missing Something

If you’re taking another look at your existing estate plan, or just 
starting your planning journey, be sure to include the following 
items – in addition to a will – to make things easier for you 
and your loved ones. In most cases, you won’t need to involve 
an attorney.

Be Sure You Have:

1. A high-level overview that lays out the basics of your 
finances and plans. Include:
• Where to find your will and other documents, and who 

the key people are – your agents under the powers of 
attorney and executors or personal representatives.

• Financial assets (where accounts are held and who 
owns them).

• Insurance coverage (property/casualty, health, life).
• Property and vehicle information. 
• Regular household bills that you pay.

2. A detailed description of your finances (account 
numbers, contacts at financial institutions, etc.). 

3. A personal property memorandum that is referenced 
by your will and states how you want property distributed 
and/or sold. This allows you to assign sentimental or 
valuable assets to specific people without having to change 
your will if you change your mind.

4. A plan for your pets to ensure that your furry friends are 
taken care of. A legally binding pet trust can be created, 
or you can make provisions in your will for how you want 
your pets cared for in your absence.

5. Your digital estate plan, which includes online 
account details.

6. Advance directives, powers of attorney and other end-
of-life planning tools to communicate your basic wishes. 
Add personal messages and detailed plans for your funeral, 
memorial and other specifics.

7. An ethical will, which is your opportunity to hand down 
your values in a document or video. Think of it as a 
personal record of your life – how you’ve lived it and how 
you want to inspire others.

Don’t Have an Estate Plan? Start Here
Estate planning is a highly personal 
process of deciding how your assets will be 
distributed after you’re gone. Consider these 
questions first, then meet with your estate 
planning attorney to begin putting your 
wishes into place. 

• Who will receive your home? Car?  
Stocks? Jewelry? 

• Who will take care of your children if they 
are not yet of legal age? 

• Do you have relatives, even children, who 
should not receive assets? 

• Are there charities you would like to 
benefit from your estate?

Explore Your Legacy at State University of 
New York at Fredonia
Wherever you are in the process, your estate plan is 
a powerful way to show your love for your favorite 
causes, such as Fredonia. Please contact a team 
member at the Fredonia College Foundation at  
(716) 673-3321 to learn more about including 
Fredonia in your future plans.

A copy of our most recently filed financial report is available from the Charities Registry on the New York State Attorney General’s website  
(www.charitiesnys.com) or, upon request, by contacting the New York State Attorney General, Charities Bureau, 28 Liberty Street, New York,  
NY 10005, or us at Fredonia, NY. You also may obtain information on charitable organizations from the New York State Office of the  
Attorney General at www.charitiesnys.com or (212) 416-8401.
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Shine a Light on Your Values

aking time to think about and document what’s important – and 
why it’s important – can help you connect more deeply with the 

people and places you hold dear.
For example, caring supporters of Fredonia share a commitment to our mission. 
Here are some ideas for how you can forge more meaningful connections and pass 

along your generous spirit.

• Have you done an activity recently that made you happy? Consider a cause 
related to that activity. For example, if you enjoy a particular hiking trail, find 
a local conservation group to support.

• If you feel connected to a current event, see if nonprofits you support are 
responding and ensure they are set up for success. 

• Go beyond dollars and cents. Volunteering is a great way to give back, especially 
for local charities that may not have the administrative staff that their larger 
counterparts have. Also, inviting friends and family can be an effective way to 
introduce them to your passions.

• Your values can unlock others’ generosity. Letting loved ones know what you 
care about can help you connect. It could even bring them to support the causes 
you cherish.

Tell your story by keeping a running document (a generosity journal or ethical will) 
that gives an account of who you gave to, why you gave to that nonprofit, how it 
made you feel and how that nonprofit’s mission fits into your overall value system.

To learn more about ways a gift in your estate plan can make an 
impact for the students we serve, contact us to learn more.

Ethical Will? What’s That?

While the name “ethical will” 
may be new to you, the concept 
may not be. Think of an ethical 
will (aka a generosity journal or 
legacy letter) as a vital part of 
your estate plan. 

This record of the experiences 
you’ve had, lessons you’ve 
learned and the causes you’ve 
chosen to support throughout 
your life is a meaningful way 
to tell your story, pass on your 
values and give yourself peace 
of mind that part of you will 
live on.

Contact someone from our team at (716) 673-3321  
and we can help you begin developing your legacy blueprint.

Learn how you can support educational opportunities 
for future generations of students at Fredonia.
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